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Overview of available strategies
Fixed income taxable strategy

A fixed income strategy that can invest
in CDs, individual bonds, mutual funds
and ETFs with an emphasis on quality,
income and reduced volatility. We may
use taxable bonds or tax free municipal
bonds, depending upon the client needs.

Equity growth strategy

A more aggressive strategy that will
pursue long-term growth of capital
without regard for income. Securities
will consist of domestic equities, ADRs
and to a lesser extent, ETFs. Security
selection will be based upon a pure
value perspective as well as GARP
(growth at a reasonable price).

Balanced global strategy

A diversified global strategy of stocks

and bonds for investors seeking growth
and income with maximum diversification.
Securities will consist primarily of open
end mutual funds and ETFs.
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e More than 35 years financial

services experience L.
) Equity income strategy
e 20-plus years managing

discretionary equity portfolios Strategy that seeks a combination

oflong-term growth and income
received from dividends on stocks as
well as interest from bonds. The equity
allocation will vary between 50 percent
and 80 percent, depending upon the
relative yields on stocks vs. bonds,

the growth outlook for the economy
and the direction of interest rates.

* Author of /rrational Markets
and the lllusion of Prosperity
published in 2001

e 1979 graduate of the Wharton
School of Business, received
Bachelor of Science degree
in economics with concentrations
in finance and international trade
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Investment and insurance products offered through RBC Wealth Management are not insured by the FDIC or any other federal
government agency, are not deposits or other obligations of, or guaranteed by, a bank or any bank affiliate, and are subject to
investment risks, including possible loss of the principal amount invested.

RBC Wealth Management is not a tax advisor. All decisions regarding the tax implications of your investments should be made in consultation with your
independent tax advisor.

Cost does not include internal expenses and other costs on certain investment products. See Advisory Programs Terms and Conditions and Disclosure Document
for complete information on items included in advisory cost. The advice costs outlined in this document do not replace the terms and conditions in our advisory
account agreement.

Investors should consider the investment objectives, risks, and charges and expenses of a fund carefully before investing. Prospectuses containing this and other
information about the fund are available by contacting your RBC Wealth Management Financial Advisor. Please read the prospectus carefully before investing to
make sure that the fund is appropriate for your goals and risk tolerance. Historical fund performance does not guarantee the same results in the future. Principal
value, share prices and investment returns fluctuate with market conditions. Your investment may be worth more or less than your original cost when you redeem
your shares.
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