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The cruelest month of the year

For many years, we have written about the “hurricane season”
in the stock market and the seasonality of investing. According
to the Stock Trader’s Almanac, $10,000 invested in the Dow
starting in 1950 for the six-month period from May through
October would be worth only $11,031 today. However, the
same $10,000 invested from November through April grew

to $1,088,721. Quite a substantial difference.

October is known as the cruelest month ~ The old adage of “buy low, sell high”
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Investment and insurance products offered through RBC Wealth Management are not insured by the FDIC or any other federal
government agency, are not deposits or other obligations of, or guaranteed by, a bank or any bank affiliate, and are subject to
investment risks, including possible loss of the principal amount invested.

The views presented herein are solely those of H.H. “Will” Hardee, and do not necessarily represent the views of RBC Wealth Management. Current status of issues
discussed in this letter is subject to change based upon market conditions and industry fundamentals. Clients should work with their financial advisor to develop
investment strategies tailored to their own financial circumstances. Past performance is no guarantee of future results. The name Hardee Investment Group refers
to a group of financial advisors working in the Houston, Texas, office of RBC Wealth Management. The Hardee Investment Group is not a separate legal or corporate
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